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hovid

Continuous Innovation & Quality

Hovid Bhd (Company no: 58476 A

Condensed Consolidated Statements of Profit or Lo
And Other Comprehensive Income (unauditec
For the Fourth Financial Quarter Ended 30 June 201

3 months ended Year-to-date ended
30.6.201'| 30.6.201-] 30.6.201'| 30.6.201.
RM'000 RM'000 RM'000 RM'000
Revenue 42,698 48,044 188,404 183,542
Other income 1,768 1,050 8,379 2,854
Operating expenses (36,683 (40,047 (162,662 (154,18
Profit from operations 7,783 9,047 34,123 32,212
Depreciation & amortisation (1,493) (1,562 (5,984 (6,039
Finance income 162 - 169 1
Finance costs (154) (319 (826 (1,369
Profit before tax 6,298 7,164 27,476 24,809
Income tax expense (1,410 (2,580 (6,295 (6,507
Profit for the year 4,888 4,584 21,181 18,302
Other comprehensive income, net of tax:-
Itemsthat will not be reclassified subsequently to
profit or loss
Revaluation of land and buildin 9,05¢ - 9,05¢ -
Remeasurement of retirement benefit liabili - 482 - 48:%
Itemsthat will be reclassified subsequently to
profit or loss
Foreign currency translation differences
foreign operation 36 253 (2,002 582
Other comprehensive income for the year 9,090 736 7,052 1,065
Total comprehensive income for the year 13,978 5,322 28,233 19,367
Profit attributable to:
Owners of the Company 4,799 4,697 21,205 18,084
Non-controlling interests 89 (111 (24 218
Profit for the year 4,888 4,584 21,181 18,302
Total comprehensive income attributable to:
Owners of the Company 13,005 5,501 27,261 19,106
Non-controlling interests 978 (179 972 261
Total comprehensive income for the year 13,978 5,322 28,233 19,367
Earning per share attributable to owners of
the Company (sen) (Note B10)
- Basic at nominal value of RM0.10 per sh 0.62 0.62 2.77 2.37
- Diluted at nominal value of RMO0.10 per share 0.48 0.5(Q 2.18 1.89

The Condensed Consolidated Statements of Prafibes And Other Comprehensive Income should beiread
conjunction with the audited financial statementsthe financial year ended 30 June 2014 and the
accompanying explanatory notes attached to thermfenancial statement

IS Pg 1/12



hovid

Continuous Innovation & Quality

Hovid Bhd (Company no: 58476 A

Condensed Consolidated Statements of Financial Poen (Unaudited)

For the Fourth Financial Quarter Ended 30 June 201

As at As al
30.6.201! 30.6.201
(Unaudited) (Audited)
RM'000 RM'000
ASSETS
Non-Current Assets
Property, plant and equipm 128,71! 98,41¢
Intangible asse 19,41( 18,00¢
Investment propertii 2,60( 2,40(
Available-for-sale investme - -
Deferred tax asse 592 52C
151,31 119,34.
Current Assets
Inventorie: 27,06: 26,49
Trade receivabl 35,28( 30,25
Other receivables, deposits and prepayn 15,25¢ 10,22¢
Cash and depos 23,11: 22,67(
100,71: 89,64
Assets classified as held for ¢ - 18,72t
Total Asset: 252,02¢ 227,71.
EQUITY
Equity Attributable to Owners of the Company
Share capiti 78,13t 76,38
Share premiul 2,01¢ 263
Reserve 38,42« 32,48¢
Retained earnin 65,37 52,03¢
183,94¢ 161,16¢
Non-controlling interests 2,31( 4,98¢
Total Equity 186,25¢ 166,15
LIABILITIES
Non-Current Liabilities
Deferred tax liabilitie 11,78 11,95¢
Term loan 8,72t 1,99(
Finance lease liabiliti 53¢ 152
Provision for retirement benel 3,75( 3,21¢
24,79¢ 17,31:
Current Liabilities
Trade payable 11,24¢ 12,18:
Other payables and accrt 19,17« 12,57¢
Term loan 773 78¢
Short term borrowing 6,531 2,93¢
Finance lease liabiliti 20¢ 137
Tax payabl 3,04: 4,82¢
40,97« 33,44¢
Liabilities classified as held for si - 10,79«
Total Liabilities 65,76¢ 61,55t
Total Equity And Liabilities 252,02¢ 227,71
Net Assets Per Share Attributable To Owners Of Th€ompany (Sen) 23.54 21.1d

The Condensed Consolidated Statements of FinaRogition should be read in conjunction with the
audited financial statements for the financial yeded 30 June 2014 and the accompanying explar

notes attached to the interim financial statements.
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hovid

Continuous Innovation & Quality

Hovid Bhd (Company no: 58476 A
Condensed Consolidated Statements of Changes in Btu(unaudited)
For the Fourth Financial Quarter Ended 30 June 201

Non-

Attributable to Owners of the Company controlling ETSittal
Interests auy
Non-distributable Distributable Total
Share Share Retainec
capital | premium [ Reserve earnings
RM'000 | RM'000 | RM'000 RM'000 RM'000 RM'000 RM'000

YEAR ENDED 30 JUNE 201!

At 1 July 2014 76,38: 267 32,48¢ 52,03¢ 161,16¢ 4,98¢ 166,15’
Total comprehensive income for the y - - 6,28¢ 20,97¢ 27,26 972 28,23
Transactions with owners of the Comp

Issuance of shares to non-controll

interest - - - - 67 67
Conversion of warran 1,75¢ 1,75¢ (351 - 3,15¢ - 3,15¢
Interim dividenc - - - (7,639 (7,639 - (7,639
Derecognition of non-controlling intere:

in a subsidiary dispos - - E . (3,717 (3,717

At 30 June 201t 78,13¢ 2,01¢ 38,42« 65,37: 183,94¢ 2,31( 186,25¢

YEAR ENDED 30 JUNE 201

At 1 July 2013 76,208 90 31,994 47,036 155,324 4,680 160,004

Effect of adopting new MFRS 119 - - - (2,318 (2,318 - (2,318

At 1 July 2013, restatec 76,20¢ 90 31,99t 44,71¢ 153,01: 4,68( 157,69:
Total comprehensive income for the y - - 53¢ 18,567 19,10¢ 261 19,367
Transactions with owners of the Comp

Issuance of shares to non-controll
interest - - - - 47 47
Warrant issue expen: - - (11) - (11) - (11)
Conversion of warran 17z 17z (34) - 31z - 312
Interim dividenc - - - (11,249 (11,249 - (11,249
At 30 June 2014 76,381 263 32,4849 52,036 161,164 4,988 166,157

The Condensed Consolidated Statements of Changegiity should be read in conjunction with the #edlifinancial statements for the
financial year ended 30 June 2014 and the accormaaeyplanatory notes attached to the interim fai@rstatements.
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hovid

Continuous Innovation & Quality

Hovid Bhd (Company no: 58476 A

Condensed Consolidated Statements of Cash Flows @audited)
For the Fourth Financial Quarter Ended 30 June 201

12 months endec

30.6.201! 30.6.201.
Note RM'000 RM'000

Cash flows from operating activities
Profit before tax 27,47¢ 24,80¢

Adjustments for:

Amortisation of intangible assets 582 59¢€
Change in fair value of investment properties (200 (400
Bad debts written off - 13
Provision for retirement benefits 48: (43)
Depreciation of property, plant and equipment 5,40z 5,44(
Gain on disposals of properties, plant and equipmen 3 3
Gain on disposal of a subsidiary (1,365 -
Impairment loss on receivables 75 163
Interest expense 82¢ 1,36¢
Interest income (163; (2)
Inventories written down - 33
Inventories written of 407 521
Product development expenditure written off 27¢ 2,57(
Property, plant and equipment written off 127 19
Reversal of impairment loss on receivables (73) (115
Unrealised (gain)/loss on foreign exchange (3,821 96
Allowance for slow moving inventories 172 54k
Operating profit before changes in working capital 30,20¢ 35,61
Change in inventories (3,030 (2,618
Change in receivables, deposits and prepayments (9,627 (4,966
Change in payables and accruals 10,89: (618;
Bankers' acceptances 3,59: (972
Cash generated from operations 32,03: 26,43’
Tax paid (8,540 (4,761
Net cash from operating activities 23,49: 21,67¢

Cash flows from investing activities
Acquisition of property, plant and equipment (29,661 (6,280
Disposal of a subsidiary, net of cash 7,82¢ -
Interest received 162 1
Proceeds from disposals of property, plant andpenent 66 25
Product development expenditure incurred (2,263 (2,314
Net cash used in investing activities (23,871 (8,568
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hovid

Continuous Innovation & Quality

Hovid Bhd (Company no: 58476 A

Condensed Consolidated Statements of Cash Flows @audited)
For the Fourth Financial Quarter Ended 30 June 201

12 months endec
30.6.201! 30.6.201.
Note RM'000 RM'000
Cash flows from financing activities
Interest paid (821 (2,420
Withdrawal of pledged deposits with licensed banks 24 49t
Repayments of finance lease liabilities (156, (490
Drawdown of finance lease liabilities 614 -
Repayments of term loans (427, (2,658
Drawdown of term loans 7,11¢ -
Payment of warrants issue expenses - (11)
Proceeds from issuance of shares to non-contraliitegests 67 47
Interim dividends paid (7,639 (11,249
Proceeds from warrants conversion 3,15¢ 31z
Net cash used in financing activities 1,93¢ (15,974
Change in cash and cash equivalents 1,56( (2,866
Effect of exchange rates fluctuations on cash held 222 a7
Cash and cash equivalents at beginning of the 20,25¢ 23,13¢
Cash and cash equivalents at end of the year (1 22,03t 20,25¢
Note (I) Cash and cash equivalents compt
Cash and bank balances 22,038 21,570
Less: Classified as held for sale
Cash and deposits - 34
Bank overdraft - (1,661)
- (1,314)
22,03¢ 20,25¢

The Condensed Consolidated Statements of Cash Blowsd be read in conjunction with the audited
financial statements for the financial year end@ddne 2014 and the accompanying explanatory notes

attached to the interim financial statements.
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hovid

Continuous Innovation & Quality

Hovid Bhd (Company no: 58476 A

Quarterly financial report (unaudited)

For the Fourth Financial Quarter Ended 30 June 201
Explanatory Notes as per MFRS 134, Interim FinancibReporting

Al

A2

A3

A4

A5

A6

A7

Basis of preparatior

The condensed interim financial statements areditexiand have been prepared in accordance with the
requirements of Malaysian Financial Reporting 8&ad (“MFRS”) 134 Interim Financial Reporting issued by
the Malaysian Accounting Standards Board ("MASRfd paragraph 9.22 of the Main Market Listing
Requirements of Bursa Malaysia Securities Berhidtese condensed interim financial statements aisply
with International Accounting Standard (“IAS”) 34terim Financial Reporting issued by the International
Accounting Standard Board (“IASB”).

The condensed interim financial statements shoaltebd in conjunction with the audited financialtsments ¢
the Group for the financial year ended 30 June 20hé explanatory notes attached to the condemsedm
financial statements provide an explanation of &vand transactions that are significant to an tstdeding of
the changes in the financial position and perforreanf the Group since the financial year endedusi@ 2014.

Changes in accounting policie

During the year, the Group adopted all new andsee/MFRSs and IC Interpretations ("IC Int.") and
amendments to MFRSs and IC Int. issued that aegant to the Group's operations and effective dopanting
periods beginning on or after 1 July 2014. Thepéida of these new and revised MFRSs and IC Inte hrat
resulted in material change to the Group's accogmolicies.

Standards and IC Interpretations ("IC Int.") in iss ue but not yet effectiv

The Group has not elected for early adoption ofréevant new and revised MFRSs and IC Int. andnaime nts
to MFRSs and IC Int. which have been issued buyebeffective at the date of authorisation fouessf these
condensed interim financial statements. The diredaticipate that the adoption of these StandanddC Int.
when they become effective will have no materigbat on the financial statements of the Group éngériod
of initial recognition.

Audit report of preceding annual financial statemerts
The audit report of the preceding annual finansiatements was not subject to any qualification.

Comment about seasonal or cyclical factor
The business operations of the Group were not ma#yeaffected by any seasonal or cyclical factdusing the
quarter under review.

Unusual items affecting assets, liabilities, equés, net income or cash flov

There were no items affecting assets, liabiliteegjity, net income or cash flows that are unusaabhbse of their
nature, size or incidence during the quarter uneddew, other than the gain of RM1.365 million dembsal of
Biodeal Pharmaceutical Private Limited, a 51%-owseldsidary, as disclosed in Note Al11.

Significant estimates and changes in estimat
There were no changes in estimates that have hachaterial effect during the quarter under rev

Debt and equity securities
During the current quarter, the Company issued85/37 1 ordinary shares of RM0.10 each for caslingrisom
the conversion of Warrants at an exercise prideM0.18 per ordinary share.

Other than the above, there was no issuance aagimgmt of debt and equity securities, share bujksahare
cancellations, shares held as treasury shareseaatirof treasury shares during the quarter ureceaw.
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hovid

Continuous Innovation & Quality

Hovid Bhd (Company no: 58476 A

Quarterly financial report (unaudited)

For the Fourth Financial Quarter Ended 30 June 201
Explanatory Notes as per MFRS 134, Interim FinancibReporting

A8

A9

Dividend paid

During the year, the following dividends under fliregle-tier system were pai

i. Interim dividend of 0.5 sen per ordinary sharedspect for the financial year ended 30 June 2fdeared by
the Directors on 26 August 2014, was paid on 3 k@014, and

ii. Interim dividend of 0.5 sen per ordinary shareespect for the financial year ended 30 Juné&20éclared b
the Directors on 25 February 2015, was paid on 2rcki2015.

Segment information

The Group is principally confined to the manufaitgrand sale of pharmaceutical and herbal products.
Operating segment information has therefore nom Ipeepared as the Group's revenue and operatifig pro
before tax are mainly confined to one operatingresg.

A10 Valuation of property, plant and equipment

During the quarter under review, certain of the prs land and buildings were revalued based oratialu
performed by independent professional valuers usiagparison method, assets depreciated replacemsnt
method and residual method.

Al1l Disposal group classified as held for se

On 8 April 2014, the Company announced that the @ together with the other existing sharehol
(collectively referred to as “the Sellers”) of Bl Pharmaceuticals Private Limited (“BPPL"), asidiary
company in which Hovid owns 51% of its shares, hav@ April 2014 entered into a Share Purchase égent
with Mr Anurag Kumar and Mr Subodh Prasad Singhd€“Purchasers”) and BPPL for the sale of the estiase
capital of 25,000,000 Equity Shares of Indian RgpéRs.”) 10 each and the control and managemeBP&L
to the Purchasers, at a consideration of Rs.30@000to be paid by the Purchasers to the Selldjest to the
fulfillment of the Conditions Precedent and otresrris and conditions set out in the Agreement.

The Closing Date for the transaction was on 31 M&@®15 and the transaction was duly completed Aprit
2015, following the settlement of the Adjusted Piage Consideration Equity Component by the Purchdse
the 51% shares held by Hovid. The gain arisinhftbe disposal amounted to RM1.365 million, asldised in
Note AS5.

Al12 Material subsequent events

There were no material events subsequent to thefahe current quarter.

A13 Changes in the composition of the Grouf

There were no changes to the composition of thei@Gduring the quarter under review.

Subsequent to the year end, on 14 July 2015, thep&oy incorporated a wholly-owned subsidiary ing&@jpore
known as Hovid Pte. Ltd. ("HPL") with an issued dullly paid-up share capital of SGD1,000.00 conipgs
1,000 ordinary share of SGD1.00 each. The intepdiedipal activity of HPL is that of Research and
Development.

Al4 Changes in contingent liabilities and contingent a®ts

There were no material changes in contingent liégdslor contingent assets since the date of lastia report a
at 30 June 2014, to the date of this report.
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hovid

Continuous Innovation & Quality
Hovid Bhd (Company no: 58476 A
Quarterly financial report (unaudited)

For the Fourth Financial Quarter Ended 30 June 201
Explanatory Notes as per MFRS 134, Interim FinancibReporting

A15 Significant related parties transactions

Transactions with a company in which a director $idsstantial financial interest:-

3 months ende:

Year-to-date ende

30.6.201! 30.6.201.] 30.6.201!| 30.6.201.
RM'000 RM'000 RM'000 RM'000
Carotech Group

Sales 46" 7¢ 46¢
Reallocation of common ca : 3( 8¢ 151
Purchase (22 (45¢ (707 (458
Steam service expens (28¢< (58¢ (69¢
Rental of boiler and motor vehic (4 (11 (18
Product development services rende 30¢ :

Al16 Capital commitments

The Group's capital commitments not provided fathim interim financial statements as at balancetstate

were as follows:-

RM'000

Property, plant and equipment
Authorised and contract
Authorised but not contract

Total capital commitments

16,56:
32,49:

49,05¢

Hovid Bhd Q4 2015.xIsx
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hovid

Continuous Innovation & Quality

Hovid Bhd (Company no: 58476 A

Quarterly financial report (unaudited)

For the Fourth Financial Quarter Ended 30 June 201

Explanatory Notes Pursuant to the Listing Requirements of Brsa Malaysia Securities Berha

Bl

B2

B3

B4

Review of performance

For the Quarter

The Group recorded a revenue of RM42.7 million during the current qudrieh represents a 11.1% decrease as
compared to the preceding year corresponding quarter's revenue of RMHBIO The lower revenue was due to the
exclusion of BPPL's performance from the Group since the beginnihg ofitrent financial quarter, and lower sales
arising from the stock-up by local customers in the prior quarferéthe implementation of the Goods and Service Tax
("GST") which took effect from 1 April 2015 . BPPL contributed 5.@%the Group's sales during the preceding year
quarter.

The Group's pre-tax profit decreased by 12.1% from RM7.2 million ipréeeding year corresponding quarter to RM6.3
million in the current quarter mainly due to decrease in saleedse in operating and sales promotional expenses. The
increase in expenses was offset to some extent by the inarddgher exchange gain arising from the stronger United
States of America Dollar ("USD").

Year-to-date

The Group's revenue for the current year amounting to RM188.4 millii@% higher compared to the previous financial
year of RM183.5 million. BPPL contributed 6.8% to the Group's sas¢yéar. Excluding BPPL's revenue for
comparison purpose, the Group's revenue increased by 5.9% during theyaaren®he increase was due to increase in
orders and the stronger USD.

The Group's pre-tax profit was RM27.5 million for the current yaaincrease of 10.8% as compared to previous financial
year of RM24.8 million, mainly due to increase in sales, gain spodal of BPPL and higher foreign exchange gain arising
from the stronger USD, offset to some extent by the increasgeiational and sales promotional expenses.

Results comparison with preceding quarte!

Quarter ended
30.6.201! 31.3.201!

RM'000 RM'000
Revenue 42 69 48,65.
Profit before tax 6,29 7,47

The Group recorded a revenue of RM42.7 million during the current quédniier represents a 12.2% decrease as
compared to the preceding quarter's revenue of RM48.7 million. The levenue was due to the exclusion of BPPL's
performance from the Group since the beginning of the current finapzeter, and lower sales arising from the stock-up
by local customers in the prior quarter before the implementati@sdfwhich took effect from 1 April 2015 .

Pre-tax profit decreased by 15.7% from RM7.5 million in the precegliager to RM6.3 million in the current quarter due
to gain in disposal of BPPL recorded during the preceding quarter amptmfRM1.365 million, boosted to some extent
by the better gross profit margin during the current quarter.

Commentary on Prospects
Barring any unforeseen circumstances, the outlook for the Group istede be satisfactory as the Group is actively
securing new overseas markets, registration of new productxpaugdéng its tablet and capsule production facility.

The Group will continue to enhance it's competitive edge by continplaityng emphasis in research and development and
improving its production processes to achieve better efficiency.

Profit forecast, profit guarantee and internal target:
The Group did not provide any profit forecast, profit guarantee andahtargets in any public document or any
announcements made.
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hovid

Continuous Innovation & Quality

Hovid Bhd (Company no: 58476 A

Quarterly financial report (unaudited)

For the Fourth Financial Quarter Ended 30 June 201

Explanatory Notes Pursuant to the Listing Requirements of Brsa Malaysia Securities Berha

B5 Income tax expens

3 months ended Year-to-date ended
30.6.201! 30.6.201. 30.6.201!| 30.6.201
RM'000 RM'000 RM'000 RM'000

Income tax expense

Current period/yei 1,33(C 2,67¢ 6,64 6,612
Under provision in prior ye 36 33¢ 36 33¢
1,36¢ 3,01z 6,68: 6,957
Deferred taxatio 44 (433 (388, (444,
1,41C 2,58( 6,29t 6,507

The effective tax rate is lower than the statutory taxmetimly due to non-taxable income and export tax incentives.

B6 Status of corporate proposal and its proceeds utilisation
There are no corporate proposals announced but not completed for the quartesviede
B7 Borrowings and debt securities
Details of the Group’s bank borrowings as at end of the yearasdmlows :-
Current | Non-current Tota
RM'000 RM'000 RM'000
Securec 7,518 9,26: 16,77¢
Unsecured _
Total 7,513 9,263 16,774
The bank borrowings denominated in foreign currencies in RM equivakeasdollows:-
RM'00C
Philippines Pes 51€

B8 Material litigation
There were no material litigation against the Group as atfgwting date, that arose since the date of last annual report.

B9 Dividend proposed or declare:
During the year, the following dividends under the single-tieresystere declarec
i. Interim dividend of 0.5 sen per ordinary share in respect fdirthecial year ended 30 June 2014 was declared by the
Directors on 26 August 2014, and was paid on 3 October 2014, and

ii. Interim dividend of 0.5 sen per ordinary share in respect fdiinbhacial year ended 30 June 2015 was declared by the
Directors on 25 February 2015, and was paid on 27 March 2015.
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hovid

Continuous Innovation & Quality

Hovid Bhd (Company no: 58476 A
Quarterly financial report (unaudited)

For the Fourth Financial Quarter Ended 30 June 201
Explanatory Notes Pursuant to the Listing Requirements of Brsa Malaysia Securities Berha

B1C Earnings per share
The basic earnings per share has been calculated by dividingating'€anet profit attributable to shareholders by the
weighted average number of ordinary shares in issue during the pEoothe purpose of calculating diluted earnings per
share, the profit attributable to shareholders and the weighteahaveumber of ordinary shares in issue during the period
have been adjusted for the dilutive effects of all potential orgistaares, ie, warrants in issue.
3 months ende Year-to-date endet
30.6.201! 30.6.201. 30.6.201!| 30.6.201.
RM'000 RM'000 RM'000 RM'000
Net profit attributable to sharehold 4,79 4,69 21,20¢ 18,08«
Number of ordinary shares
‘00C ‘00C ‘00C ‘00C
Weighted average number of ordinary shares (basic) 769,444 762,6§0 765,024 764,591
Effects of dilution in outstanding Warrants 225,036 170,5f0 207,852 194,255
Weighted average number of ordinary shares (diluted) 994,484 933,240 973,p76 954,846
Earning per share
Sen Ser Sen Sgn
Earning per share at nominal value of RM0.10 per sharq:-
Basic 0.62 0.p2 2.77 2.3Y
Diluted 0.4 0.5( 2.1t 1.8¢
B11 Profit for the period
Included in the profit for the period ar
3 months endei Year-to-date ende
30.6.201! 30.6.201. 30.6.201!| 30.6.201
RM'000 RM'000 RM'000 RM'000
Finance income 162 163 il
Other income 244 6p9 205, 1,223
Finance cost (154 (3%19) (826) (1,368
Depreciation and amortisation (1,493) (1,562 (5,984) (6,036)
Impairment loss on receivables 15) (92 (7%) (143)
Reversal of impairment loss on receivables 8 y ¢ 73 115
Gain on disposal of property, plant and equipment 4 @) 3 3
Gain on disposal of a subsidiary - - 1,365 -
Inventories written off (13p) (247) (407) (521)
Foreign exchange gain 1,511 3B3 532 1,539
Inventories written down (33 - (33)
Gain/(loss) on derivatives - - - -
Exceptional items - -
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hovid

Continuous Innovation & Quality

Hovid Bhd (Company no: 58476 A

Quarterly financial report (unaudited)

For the Fourth Financial Quarter Ended 30 June 201

Explanatory Notes Pursuant to the Listing Requirements of Brsa Malaysia Securities Berha

B12 Realised and unrealised profits and losses disclosi

As at As al
30.6.201! 30.6.201
RM'000 RM'000

Total retained profits of Company and its subsidial
Realise: 73,47

55,67t

Unrealise (8,93¢ (14,38¢
Total 64,54! 41,28¢
Consolidation adjustmer 82 10,75(
Total group retained earnir 65,37. 52,03¢

Authorisation for issu

On 28 August 2015, the Board of Directors authorised this interim repassue.

On behalf of the Boar
Goh Tian Hoc

Ng Yuet Seat

Joint Secretarit
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